MLC Low Cost portfolios




ML.C Low Cost -

part of our Ready-made portfolios

The MLC Low Cost portfolios are
diversified investment options
that balance active and index
management. Their focus is

on keeping costs low, while
achieving returns similar to

the market.

Why invest in
the MLC Low Cost
portfolios?
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They're invested across a wide range
of assets in and outside Australia.

Plus, the asset allocation of the
portfolios is actively managed by
MLC's experienced investment team.

Using the market-leading investment
approach they apply to all of MLC's
multi-asset portfolios, the investment
team gains insights about the changing
risks and returns of each asset class.

Enhanced
index

Index
strategies + -
strategies
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Combplete diversified solutions
Exposure to a range of investment
managers and asset classes, including
Australian and global shares,
infrastructure, fixed income and global

property securities. Use as your complete
investment portfolio or as its core.
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Cost-effective investing

To keep costs low, we use mainly index
and index-based strategies to select
investments. We use active managers

in some asset classes, like fixed income,
where an active approach can make a real
difference and is worth paying for.

With these insights, they make active
decisions about what mix of assets and
strategies can best achieve the MLC Low
Cost portfolios’ objectives in constantly
changing markets.

It's an effective combination: MLC's
expertise in managing multi-asset
portfolios, and carefully chosen index
and active investment approaches,

to provide low-cost market returns.

Active asset

Active +
strategies allocation
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Active management of the asset mix

Our investment experts can adjust the
asset allocations, within defined limits,
to help manage risk and returns as
markets change.
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MLC's expertise

Benefit from the insights of the
experienced investment team that
manages all of MLC's multi-asset
portfolios.



Low-cost, diversified investment

solutions, plus more

The MLC Low Cost portfolios combine carefully selected index and
active approaches with MLC's expert management of the asset mix.
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Well-diversified portfolios

All investments involve some risk, so
if you want to grow your wealth by
investing, you have to take risk.

But there are smart ways to help manage
risk, like diversification.

Diversification means investing across
many different types of assets to spread
your risk. It means you'e less exposed
to the ups and downs in performance of
one asset class or one single investment.
Diversification in a portfolio helps
smooth out returns over time.

The MLC Low Cost portfolios are well
diversified both across asset classes and
the investment managers we appoint.
Our managers invest in thousands of
companies and securities around the
world across Australian and global
shares, infrastructure, global property
securities and Australian and global fixed
income.
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Index investing to
keep costs low

Many of the portfolios’ investments
are in cost-effective index or
enhanced index strategies.

We use these approaches for

shares and property securities.
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Active investing where it
matters most

We use active managers in asset
classes where it can make an important
difference to returns or risks without
substantially increasing fees.

Fixed income investments are a good
example. If we simply invested in fixed
income indices, the portfolios would be
exposed to one of the main risks of fixed
income investing: that if interest rates go
up, the value of the investments will fall.
By actively managing fixed income, we
can lessen this risk while maintaining a
well-diversified exposure to these assets.

Another key reason to actively manage
fixed income is that fixed income indices
are heavily weighted to bonds issued by
the most indebted countries. Rather than
expose investors to this level of risk, we
prefer to actively select fixed income
investments.

In addition to our active management of
fixed income, we use some other active
strategies to increase diversification and
smooth out returns over the long term.

We're always looking for ways to improve
the portfolios, so the way we use active and
index strategies may change over time.
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Expert management
of the asset mix

In the MLC Low Cost portfolios, our
experienced investment team actively
manages the asset allocation.

If we think the risk of an asset class

is becoming too high, we can make
adjustments within defined ranges

to reduce its allocation and increase
exposure to an asset class we think will
deliver better returns for less risk.

You benefit from the asset allocation
insights of MLC's expert Capital Markets
Research team, which has managed
MLC's multi-asset portfolios since 2005,
for a much lower cost than in a fully
active fund.
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Investing with MLC

MLC is one of Australia’s most
experienced investment managers.

We've successfully managed multi-asset
funds for more than 35 years and the
MLC Low Cost portfolios have provided
strong returns since they began in 2011%,
so you know you're in good hands.

At 30 June 2024, MLC Asset Management
had $150 billion in funds under
management.?

What are the risks?

Allinvestments carry different levels of
risk and these should be considered prior
to investing. Many factors influence an
investment's value. These include, but
aren't limited to: investment market
sentiment; economic conditions; changes
in inflation, interest rates or the value of
the Australian dollar; company specific
issues; liquidity; risks associated with
certain investment techniques, such as
derivatives and currency management.
For more information about the risks

of investing in the portfolios, please
refer to the relevant Product Disclosure
Statement.

1 Based on since inception returns for the MLC Low Cost portfolios in MLC MasterKey
Super & Pension Fundamentals (known as MLC Index Plus before 26 May 2023).
Past performance is not a reliable indicator of future performance. The value of an
investment may rise or fall with the changes in the market.

2 Source: MLC Asset Management Services Limited.
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Index or active management?

The MLC Low Cost portfolios’
intelligent blend of index and active
approaches gives you the best of
both worlds at a low cost.

Active managers

These managers analyse and
select investments for a portfolio.
They offer the potential for
performance above the market
through ‘stock picking’.

Index, or ‘passive’, managers

These managers invest in the
same securities, and in the same
proportions, as a market index
like the S&P/ASX 200. They offer
the potential for returns close to
the index. Index funds usually
have lower fees than active funds
that invest in similar assets, as
they don't need analysts to select
investments and tend to trade less
than active funds.

Enhanced index managers

These managers use aspects of both
index and active investing.



Select the portfolio that meets
your investment needs

Choose from three complete investment solutions.

Each MLC Low Cost portfolio has a
different asset allocation, made up
of growth and defensive assets and
strategies.

These asset mixes are designed to
deliver different levels of return and
risk (that is, volatility of returns).
The higher a portfolio’s allocation

to growth assets, the higher the
expected level of both long-term
returns and risk.

What are growth and
defensive assets?

Generally, asset classes can be

grouped as growth or defensive.

- Growth assets, like shares
and property securities,
are mostly used to provide
capital growth in a portfolio.
They're higher risk than
defensive assets but usually
provide higher returns over
the long term.

- Defensive assets, like
cash and fixed income,
are generally included in a
portfolio to help stabilise
returns, as income is often
a big part of the return from
these assets. Defensive
assets usually provide lower
risk and lower returns over
the long term.

The MLC Low Cost
portfolios

Each investment option aims to:

« deliver returns that exceed changes in
the costs of living, over the long term,
and

« reduce risk in the portfolio when we
consider risks are too high.
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MLC Low Cost
Conservative
Balanced’

® Growth 51%

@ Defensive49%

Total growth assets:  40-60%
Total defensive assets: 40-60%

May suit you if you want a
diversified, low cost investment
option with:

- potential to exceed changes in
the costs of living, over the long
term, and

- aminimum suggested time
frame to invest of at least
five years.

* Strategic asset allocations at 1 October 2024.
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MLC Low*Cost
Balanced

® Growth 72%
@ Defensive28%

Total growth assets:  60-80%
Total defensive assets: 20-40%

May suit you if you want a
diversified, low cost investment
option with:

- potential to exceed changes in
the costs of living, over the long
term, and

- aminimum suggested time
frame to invest of at least
seven years.

MLC Lo*w Cost
Growth

@® Growth 85%

@ Defensive 15%

Total growth assets: 75-95%
Total defensive assets:  5-25%

May suit you if you want a
diversified, low cost investment
option with:

- potential to exceed changes in
the costs of living, over the long
term, and

- aminimum suggested time
frame to invest of at least
seven years.



Easy access to

sophisticated investing

Accessing the MLC Low Cost portfolios is simple.

It's easy to get started

The portfolios are available through
MLC super and pension products:

» MLC MasterKey Super Fundamentals,

e MLC MasterKey Pension
Fundamentals,

» MLC MasterKey Business Super, and
» MLC MasterKey Personal Super.

A clear view of your
investments and markets

You'll always know exactly how your
investment is performing through our
Fund Profile Tool on mlc.com.au

There you'll find indepth commentary
explaining where your money's invested
and why.

And our investment experts will
keep you across what's happening in

markets and economies around the globe,

along with any changes we've made to
your portfolio.

Next steps...

To find out more about the MLC

Low Cost portfolios or to invest, please
speak with your financial adviser

or call us on 132 652.

mlc.com.au
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How to invest

To find out more about investing
in the MLC Low Cost portfolios,
speak to your adviser or call us
on 132 652.

mlc.com.au

Important information

This information is prepared as at September 2024 by NULIS Nominees (Australia) Limited (ABN 80 008 515 633, AFSL 236465) (NULIS), the
trustee of the MLC Super Fund (ABN 70 732 426 024) and the issuer of MLC MasterKey Super and Pension Fundamentals, MLC MasterKey Business
Super and MLC MasterKey Personal Super. NULIS is part of the Insignia Financial Group of companies comprising Insignia Financial Limited

(ABN 49 100 103 722) and its related bodies corporate (Insignia Financial Group).

This communication is directed to and prepared for Australian residents only.

The capital value, payment of income and performance of any financial product referred to in this communication are not guaranteed. An
investment in any financial product referred to in this communication is subject to investment risk, including possible delays in repayment of
capital and loss of income and principal invested.

Any projection or other forward-looking statement (‘Projection’) in this communication is provided for information purposes only. No
representation is made as to the accuracy of any such Projection or that it will be met. Actual events may vary materially and actual returns may
vary from any target return described (including for pandemic events, such as for COVID-19).

Past performance is not a reliable indicator of future performance. The value of an investment may rise or fall with the changes in the market.

Some of the information in this communication may constitute general advice. It has been prepared without taking account of an investor's
objectives, financial situation or needs and because of that an investor should, before acting on the advice, consider the appropriateness of the
advice having regard to their personal objectives, financial situation and needs. We recommend you obtain financial advice tailored to your own
personal circumstances from a suitably qualified professional prior to making a decision to invest.

You should obtain and consider the relevant Product Disclosure Statement (PDS) and Target Market Determination (TMD) relating to a financial
product mentioned in this communication before making any decision about whether to acquire or continue to hold the product. A copy of the
PDS and TMD for a product is available upon request by phoning the MLC call centre on 132 652 or on our website at mlc.com.au.

Any opinions expressed in this communication constitute our judgement at the time of issue and are subject to change. The information in this
communication is subject to change without notice, and we shall not be under any duty to update or correct it.

Neither NULIS nor any member of the Insignia Financial Group, accept responsibility for any loss or liability incurred by a person in respect of any
financial product referred to in this communication.
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